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Item 1.01 Entry into a Material Definitive Agreement

On February 6, 2007, we entered into agreements with Aquila, Inc. (“Aquila”) to acquire the gas
utilities operated by Aquila in Colorado, lowa, Kansas and Nebraska, and the electric utility
operated by Aquila in Colorado, together with certain related assets, for $940 million in cash. At
the same time we entered into our agreements with Aquila, Aquila also entered into an
agreement with Great Plains Energy Incorporated (“Great Plains™) for the merger of a subsidiary
of Great Plains with and into Aquila. Each transaction is contingent on the completion of the
other transaction, meaning that one transaction will not be completed unless the other transaction
is completed.

The Agreement and Plan of Merger (“Merger Agreement”), the Asset Purchase Agreement
(“APA”) and the Partnership Interests Purchase Agreement (“PIPA”), each dated February 6,
2007, provided they may be terminated if the transactions have not been consummated by
February 6, 2008 (the “Termination Date”). Each agreement further provides that if any party to
the agreement determines that additional time is necessary to obtain any of the specified
regulatory consents or approvals, the Termination Date may be extended from time to time by
written notice, up to August 6, 2008. Black Hills Corporation, Aquila and Great Plains
previously extended the Termination Date under the agreements to May 1, 2008.

On April 29, 2008, Black Hills Corporation, Aquila and Great Plains provided notices to each
other again mutually extending the Termination Date under their APA, PIPA and Merger
Agreement to August 6, 2008.

Item 9.01 Financial Statements and Exhibits
(d) Exhibits

10 Mutual Notice of Extension provided as of April 29, 2008, by and among
Black Hills Corporation, Aquila, Inc., and Great Plains Energy
Incorporated.
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