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Item 5.02 Departure of Directors or Principal Officers; Election of Directors; Appointment
of Principal Officers

(b) Effective January 18, 2008, Mark T. Thies resigned as Executive Vice President and
Chief Financial Officer of Black Hills Corporation (the “Registrant™).

(e) Effective January 18, 2008, the Registrant entered into a Severance and Release
Agreement (the “Agreement”) with Mark T. Thies, whose resigned from employment with
the Registrant effective January 18, 2008. Under the Agreement, the Registrant will pay Mr.
Thies the sum of $350,000, the reimbursement of COBRA premium cost of continued health
care coverage for a period of twelve (12) months and outplacement assistance.

Item 9.01  Financial Statements and Exhibits

(d)  Exhibits

Exhibit Number Description

10 Severance and Release Agreement between Black Hills
Corporation and Mark T. Thies dated January 18, 2008.

99 Press release dated January 16, 2008, issued by the Registrant.
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